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Purpose driven

Partnership DNA

Proudly Mzansi

Privately owned

Who we are | Our Purple spirit



Who we are | Business structure

9 Unit Trusts, 10 Year history, 8/8 Outperforming respective benchmarksTrack record

FSCA Category I (Advice) and II (Discretionary Management) LicencesLicences

Hollard GroupOwnership
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Management Team | Investments & Support Services

CEO

Shawn Smith

CIO

Ashveena 
Teeluckdharry-Khusial

Head: Platform & 
Business 

Enablement

Jessica Swart

Head: Operations 
& Client Servicing

Shannon Zietsman

Head: 
Distribution & 

Marketing 

Denay Valjee

Head: 
Implemented 

Portfolio 
Solutions

Head: Balance 
Sheet Investments

Head: Legal and 
Compliance

Conlias Mancuveni Robert Hughes Natilia Pillay
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Compound incremental outperformance over time at a lower risk than the market

Consistent risk adjusted returns reduce exposure to unnecessary volatility. 

We outperform by limiting exposure to this Volatility Tax.

Fund

Peer / market benchmark

Risk-adjusted 
returns

Cumulative
outperformance

Source: Hollard Investment Managers



Hollard BCI fund range | Expected return and risk

Expected short-term capital volatility

ASISA fund sector
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Hollard BCI
Equity
Fund

Hollard BCI
Managed 
Growth

Fund of Funds

Hollard BCI
Moderate Growth 

Fund of Funds

Hollard BCI
Conservative 

Growth
Fund of Funds

Hollard BCI
Yield-Plus 

Fund

SA General 
equity

SA
Multi-asset 
high equity

SA
Multi-asset medium

equity

SA
Multi-asset low

equity

SA
Multi-asset income

SA
Real 

estate

SA
Interest bearing 

short-term

SA
Interest bearing 
money market

Hollard BCI
Dynamic Income 

Fund

Hollard BCI
Money 
Market 

Fund

Hollard BCI
Property 

Fund

Income generation Diversified solutions Capital growth

Moderately 
Aggressive

Moderate
Moderately-
Conservative

AggressiveConservativeVolatility risk indicator

Hollard 
Focused 
Global 
Equity 
Fund

R3.5bn

R2.3bn

R2.2bn

R991m

R458m R270m
R130m R571m

*AUM numbers are as at Aug‘24

$9.3m

Source: Hollard Investment Managers

Global
General
equity



Strategic asset allocation, 
Asset liability modelling 
& tactical asset allocation
Determine benchmark’s asset 
allocation and tactically deviate based 
on returns (valuations), regime and risk

Implementation, monitoring 
and reporting

Investments Process | 
Disciplined, Active and Quantifiable Approach

Fund objectives
Fund mandate 

and what the fund 
is trying to achieve

Manager research 
and selection

In-depth analysis and selection of 
appropriate specialist managers within  

building blocks

Market analysis
Analysing the market environment and 
identifying drivers of returns 

Portfolio construction
Optimising the outcomes from Asset 

Allocation and Manager Selection 
within the framework identified in 

Market Analysis
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Fund selection complexity | Ever-increasing choice
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Source: Hollard Investment Managers, Morningstar Direct



Manager selection complexity | ASISA SA IB Short-Term

Source: Hollard Investment Managers, Morningstar Direct
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Manager selection complexity | More choice ≠ More quality

Source: Hollard Investment Managers, Morningstar Direct

*Rolling 3-years, 20-years to 30 Sept 2024, Relative to STEFI Composite and Peer average, Retail fee classes only

**Annualised return of 95th percentile (“Worst) expressed as a proportion of annualised return of 5th percentile (“Best”), Retail fee classes only
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(ASISA) SA IB Short Term - Proportion of funds outperforming 
the market benchmark versus peers* 

Proportion of funds outperforming the market bmk

Proportion of funds outperforming the peer average
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Hollard BCI Yield Plus Fund| relative performance

Source: Hollard Investment Managers, Morningstar Direct, Fund inception date: 23 January 2014

Since Fund’s inception to 30 Sep 2024 (Annualised)                    Fund Benchmark
Highest Annual Performance (%) 10,97% 9,77%
Lowest Annual Performance (%) 4,30% 4,55%
10 years annualised 7,58% 7,41%



Hollard BCI Yield Plus Fund| characteristics

Source: Hollard Investment Managers, Morningstar Direct



Portfolio construction| Blend risk premia and skill, not 
managers

Sources: Hollard Investment Managers
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Hollard BCI Yield Plus Fund - Current Manager Composition

Investment style Core Core Satellite

Low 30% 20% 20%

Strategic 40% 30% 30%

High 60% 50% 50%

Current 45% 20% 35%



Transparent Manager Ratings Framework| 
Qualitative- and Quantitative-Based

Strategy is very highly rated and deemed investment grade. 
It scores a combination of Very Low risk and Low risk across 
each pillar of our manager selection criteria. Typically, the 
overall score is +4.7.

Strategy is highly rated and deemed investment grade. It 
scores a combination of Very Low risk and Low risk across 
most of the pillars of our manager selection criteria. 
Typically, the overall score is 4-4.6.

Strategy is rated investable and deemed investment grade. It 
scores a combination of Low risk and Medium risk across 
most of the pillars of our manager selection criteria. 
Typically, the overall score is 3-3.9.

The strategy has temporarily been placed under review/on 
watch and the investments team is taking corrective action. 
Typically, at least one the pillars in our manager selection 
criteria has deteriorated to high- risk score. 

Strategy is poorly-rated and the investments team believes 
that the available corrective actions will not resolve the 
issues underlying the high-risk scores and the impact on 
future performance could me significantly material. It 
scores a combination of very high risk and high risk across 
most of the pillars of our manager selection criteria. 
Typically, the overall score is 1-2.9.

Strategy has not been rated. 

Highly 
Recommended

Recommended

Investable

On Watch / Under 
Review

Low Quality / 
Speculative

Not Rated

Source : Hollard Investments14

Strategy Rating Highly recommended Recommended Investable Low Quality Speculative

Grade Investment grade Investment grade Investment grade Non-investment grade Non-investment grade

Manager overall rating and score^ 4.7+ 4-4.6 3 to 3.9 2 to 2.9 1 to 1.9

Potential decision based on Manager 
overall rating#

Invest + /  
Increase weight

Invest / 
Maintain weight

On watch / 
Reduce weight

Redeem / 
Minimum weight

Redeem / 
Exit



Source: Hollard Investment Managers

Hollard BCI Yield Plus Fund| Manager Ratings & Insights
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Manager A Business Sustainability Key People Qualities Philosophy & Process
Performance Profile & 

Attributes

Portfolio Construction & 

Implementation
Responsible Investing Manager Overall rating

H1 2024 Very Low Risk (5) Very Low Risk (5) Very Low Risk (5) Low Risk (4) Very Low Risk (5) Low Risk (4) Recommended (4.6)

H2 2023 Very Low Risk (5) Very Low Risk (5) Very Low Risk (5) Low Risk (4) Medium Risk (3) Recommended 

H1 2023 Very Low Risk (5) Very Low Risk (5) Very Low Risk (5) Medium Risk (3) Medium Risk (3) Recommended

H2 2022 Very Low Risk (5) Very Low Risk (5) Very Low Risk (5) Medium Risk (3) Medium Risk (3) Recommended

H1 2022 Very Low Risk (5) Very Low Risk (5) Very Low Risk (5) Low Risk (4) Medium Risk (3) Recommended

H2 2021 Very Low Risk (5) Low Risk (4) Low Risk (4) Very Low Risk (5) Medium Risk (3) Recommended

H1 2021 Very Low Risk (5) Low Risk (4) Low Risk (4) Very Low Risk (5) Low Risk (4) Recommended

H1 2020 Very Low Risk (5) Medium Risk (3) Low Risk (4) N/A Very Low Risk (5) Recommended

H2 2019 Very Low Risk (5) Medium Risk (3) Low Risk (4) N/A Very Low Risk (5) Recommended

H1 2019 Very Low Risk (5) High Risk (2) Low Risk (4) N/A Very Low Risk (5) Recommended



Cost control| Fees matter

Source: Hollard Investment Managers, Morningstar Direct
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Conclusion| Partnering for a Win-Win-Win

17

1 The paradox of choice can be solved 

2 The quality of return profile is important

3 A multi-dimensional approach for consistent outcome

4

Qualitative scrutiny for better forward-looking insights

6 Fees matter and ours are transparent and competitive

Source: Hollard Investment Managers

5

Dynamic portfolio construction 



Thank You!



Important information and disclosures

Information and Content

The content of this presentation is provided by Hollard Investments as general information about the company, its products and services. Hollard 
Investments does not guarantee the suitability or potential value of any information or particular investment source. The information provided is not 
intended nor does it constitute financial, tax, legal, investment, or other advice. Before making any decision or taking any action regarding your 
finances, you should consult a licensed financial adviser. Nothing contained in the presentation constitutes a solicitation, recommendation, 
endorsement or offer by Hollard Investments, but shall merely be deemed to be an invitation to do business. 

Disclaimer 

This presentation is a private publication intended for private use and may not be reproduced or distributed to any persons other than the intended 
recipients without the prior written consent of Hollard Investments and it is not for commercial gain. This presentation is for information purposes only 
and should not be seen as a legal offer. The content and information provided in this presentation is owned by Hollard Investments and protected by 
copyright and other intellectual property laws. All rights not expressly granted in this presentation are reserved. It is the responsibility of any person in 
possession of this document to be aware and comply with any applicable laws and regulations of the relevant jurisdiction. Any forecasts or market 
commentary whether express or implied, while considered accurate at the time, are not guaranteed and may change without notification at any time.

Hollard Investments has taken and will continue to ensure that all information provided, in so far as this is under its control, is true and correct. 
However, Hollard Investments shall not be responsible for and will therefore not accept any liability for any loss, liability, damage (whether direct or 
consequential) or expense of any nature whatsoever which may be suffered as a result of or which may be attributable, directly or indirectly, to the use 
of or reliance upon any information provided.

                                                                 19



Mandatory Disclosures

20

Boutique Collective Investments (RF) (Pty) Ltd (“BCI”) is a registered Manager of the Boutique Collective Investments Scheme, approved in terms of the Collective Investments 
Schemes Control Act, No 45 of 2002 and is a full member of the Association for Savings and Investment SA. Collective Investment Schemes in securities are generally medium to 
long term investments. The value of participatory interests may go up or down and past performance is not necessarily an indication of future performance. Valuation takes 
place daily and prices can be viewed on our website (www.hollard.co.za). The Manager does not guarantee the capital or the return of a portfolio. Collective Investments are 
traded at ruling prices and can engage in borrowing and scrip lending. Portfolio valuation and transaction cut off times for all Hollard BCI CIS funds except for the Hollard BCI 
Money Market Fund is 14:00. Hollard BCI Money Market Fund cut off time is 12:00. A schedule of fees, charges and maximum commissions is available on request. BCI reserves 
the right to close the portfolio to new investors and reopen certain portfolios from time to time in order to manage them more efficiently. Additional information, including 
application forms, annual or quarterly reports can be obtained from BCI, free of charge. Performance figures quoted for the portfolio is from Morningstar, as at the date of this 
document for a lump sum investment, using NAV-NAV with income reinvested and do not take any upfront manager’s charge into account. Income distributions are declared on 
the exdividend date. Income is reinvested on the reinvestment date. Actual investment performance will differ based on the initial fees charge applicable, the actual investment 
date, the date of reinvestment and dividend withholding tax. Actual annual performance figures are available to existing investors on request. Investments in foreign securities 
may include additional risks such as potential constraints on liquidity and repatriation of funds, macroeconomic risk, political risk, foreign exchange risk, tax risk, settlement risk 
as well as potential limitations on the availability of market information. Asset allocation may not add up to 100% due to rounding. Boutique Collective Investments (RF) Pty Ltd 
retains full legal responsibility for the third party named portfolio. Although reasonable steps have been taken to ensure the validity and accuracy of the information in this 
document, BCI does not accept any responsibility for any claim, damages, loss or expense, however it arises, out of or in connection with the information in this document, 
whether by a client, investor or intermediary. This document should not be seen as an offer to purchase any specific product and is not to be construed as advice or guidance in 
any form whatsoever. Investors are encouraged to obtain independent professional investment and taxation advice before investing with or in any of BCI/the Manager’s 
products. Access the BCI Privacy Policy and the BCI Terms and Conditions on the BCI website (www.bcis.co.za). A fund of funds is a portfolio that invests in portfolios of 
collective investment schemes that levy their own charges, which could result in a higher fee structure. The Hollard BCI Yield Plus Fund is a portfolio that derives its income 
primarily from interest-bearing instruments in accordance with section 100(2) of the Act, whether the yield is historic or current as well as the date of calculation of the yield.

Management Company Information: Boutique Collective Investments (RF) (Pty) Limited, Catnia Building, Bella Rosa Village, Bella Rosa Street, Bellville, 7530, Tel: +27 (021) 007 
1500/1/2; Email: clientservices@bcis.co.za Website: www.bcis.co.za | Custodian / Trustee Information: The Standard Bank of South Africa Limited, Tel: +27 (021) 441 4100

Effective 24/05/2024: Hollard Prime Funds amalgamated with Hollard BCI Funds. Annualized return is the weighted average compound growth rate over the period measured.

mailto:clientservices@bcis.co.za
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